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City planners to hear
~about 200-unit project

By DAN MAGAZU
dm,agazu@mancyhexpr:ess;c’om' ;

- Tonight, members of the
city’s planning board will

- get their first look at a pro-
posal to build 70 condomin--
tums:and 132 gpartments. off

Karatzas Avenue on the east
srde ofthe city.

““Developer Dick Anagnost'

is spearheadmg the extensive
project, which is expected to
cost between $20.and $25
million to complete.

If approved; construction -

will: ‘begin -this ‘spring ‘and

* take two years to finish.
- The apartments will be

reserved for residents who
make- 60 ‘percent of medi-

~z+the chance to help out hard- .
- working, moderate income -
~residents.

“I’Ve been doing’ it for

"years and I’ 'm always excit-

ed about it,” Anagnost said.

“It has become one of my
passions.’

The apartments Wﬂl be

“held in four three-story
ums, a “second partnershlp
“with. NerghborWorks Great-

buildings, while the town-

house-style . condominiums’
will be packed in groups
- ranging from four:to 10 units.
-each. All:of the housing will -
‘be built on about 20 acres of ©
land. ;
“Anagnost is partnenng] .
with -the Manchester Hous-:

ing and Redevelopment Au-
thority to build the apart-

“ments. The organization is
dedicated to providing af-

‘um income or less. Anagnost | fordable housing in the city.

said that he is excited-to have

- The SlZQOf the apartments

'ment The sale of the lar d
to Anagnost is contingent
. -on the city’s approva] of the

will vary, offering .one, two
and three bedrooms, with a

price range of $600 to $850

amonth. - o :
Yesterday, Anagnost

said that he consrdermg re-
‘serving - at least 20 percent
of the apartments for c1ty

employees
_As for the condommr-‘

er. Manchester s bem

“considered. -

. The: property off Karat—
zas Avenue was owned by
the  Water  Works depart-

pro;ect :
‘The = New Hampslnre

Housrng Finance Authori-
Sty is lendmg funds for the

project.



